Why are people buying homes?

of Americans plan to purchase a home in the next five years. For these
people, the top reasons for buying homes include:'
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It’s a good Need or want It’s the next It’s more Moving to a
investment more space step in my life affordable new area
than renting

of millennials surveyed said that wanting space for a dog influenced
their decision to purchase a home?

What items are on people’s home buying wish lists?

8 top factors influencing home purchases*

1. Quality of the neighborhood 58%

2. Convenient to work 48%

3. Overall affordability 39%

4. Convenient to friends/family 36%

5. Quality of the school district 25%

6. Convenient to schools 21%

7. Convenient to entertainment/leisure activities 19%

8. Convenient to airport 6%

What financial considerations are people facing?

91% of renters want to own a home someday’

are worried about the cost of purchasing a home'

13% of homebuyers cited saving for a down payment as the most difficult step in
buying a home?*

However, 43% of buyers saved for just 6 months or less for their down payment®
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Many first-time homebuyers Repeat homebuyers tend to
put just 5% down?® put about down?®
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