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Global Investing Headlines Chart of the Week: Uptick in C&I Loans
Amidst sputtering growth, the European Central Bank (ECB) lowered its growth and inflation outlook, backtracking Commercial and industrial (C&I) lending improved monthly for all of
on monetary policy with a no interest rate hike pledge for 2019 and unleashing targeted long-term loans for banks. 2018, which was the first year without a negative month since 2015.

Also, the growth accelerated from September on, popping monthly
gains of greater than 1% for November through January. Moreover,
« Japan’s fourth quarter gross domestic product growth was revised to 1.9%, sharply above the initial pace of 1.4%. C&I lending grew 10.3% in January on a year-over-year basis.

+ India set the polling dates for parliamentary elections, which will be held in seven phases from April 11 to May 19 to Year-Over-Year Growth of Commercial &
accommodate the roughly 900 million voters. It will ultimately determine who will be the prime minister of India. Industrial Loans by Commercial Banks

* Hong Kong stepped in for the first time in over 7 months to prop up its currency against the strengthening US dollar.
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* The gloomy growth outlook in Europe scuttled the three-week rally for global stocks. European stocks were drubbed
the worst, though South Korea was the worst single country performer. The downdraft sucked China down, snapping

its eight-week win streak. Australian stocks, on the other hand, largely sidestepped the past week’s pain. -15% -
» US stocks skidded into their first five-day losing streak for 2019, which halted a five-week rally. Just 2 of the 11 S&P -250 -
500 sectors were positive for the week as only the utilities and real estate sectors ended the week upright. Health 2004 2006 2008 2010 2012 2014 2016 2018

care, energy and industrials took the brunt of the losses. Yet, all 11 S&P 500 sectors remain solidly positive for 2019.
. i . Data Source: Haver, Federal Reserve, SunTrust IAG
* Bond yields fell sharply across the board. The 10-year US Treasury yield slid to end the week at 2.62%. After

suffering for several weeks, returns for higher quality segments, including US core bonds, municipal bonds and

investment grade corporate bonds, scored their best week in over a month. Conversely, high yield corporate bonds Economic Calendar: Week Ahead Prior  Consensus

were punched with their worst weekly loss of 2019, which ended a solid five-week rally. Mon ) . .
) ) ) Mar 11 Retail Sales -1.2% 0.0%
e The US Dollar Index surged to a 21-month high after the ECB’s policy backtracking knocked the euro lower.
« Commodities declined for a second straight week as three of the four major sectors slumped. Tue NFIB Small Biz Optimism 101.2 102.0
Mar 12 Consumer Price Index 0.0% 0.2%

Economic News Wed Producer Price Index -0.1% 0.2%

. . . Mar 13 New Durable Goods Orders 1.2% -0.5%
« US payrolls added just 20,000 in February, a fraction of the expected 180,000. Conversely, the unemployment
rate fell to 3.8% as federal workers furloughed during the partial government shutdown returned to work. Thu Initial Jobless Claims 223K 225K
* New home sales rose 3.7% in December to 621,000 annualized units as both prices and interest rates ebbed. Mar 14 iy e ez — —
« The ISM services index rebounded to 59.7 in February, just below a 14-year high set in September. ) Industrial Production -0.6% 0.4%
. . d18.6% i 23 milli lized uni inale-famil d Itifamil Fri Capacity Utilization 78.2% 78.5%
* Housing starts jumped 18.6% in January to 1.23 million annualized units, aUs single-family and multifamily starts Mar 15 JOLTS Job Openings 7 335M 7.225M
rebounded after to a two-year low in December. Building permits rose 1.4% to 1.34 million annualized units. UofM Consumer Sentiment 93.8 95.5
« US nonfarm productivity grew 1.9% in the fourth quarter despite a decline in overall output.
Data Sources: Bloomberg, Econoday ”////
Securities and Insurance Products and Services: Are Not FDIC or any other Government Agency Insured | Are Not Bank Guaranteed | May Lose Value e

Past performance is not indicative of future results. Please see Important Disclosures for additional information. J_ SUNTLRUST
PRIVATE WFALTH



WEEKLY MARKET MONITOR

Pe m e Summ

Index % Total Return Week MTD QTD YTD 1 YriRates (%) 3/08/19 12/31/18  9/28/18  6/29/18  3/29/18

MSCI ACWI (net) -2.08 -1.63 8.98 8.98 -2.80
MSCI EAFE (net) 1.0 168 745 7.45 701 Ffed Funds Target 2.50 2.50 2.25 2.00 1.75
MSCI Emerging Markets (net) -2.00 -1.94 6.89 6.89 -11.64 ~ Libor, 3-Month 23 25 230 238 Z-310
Dow Jones Industrials -2.17 -1.75 9.67 9.67 454  T-Bill, 3-Month 2.44 2.44 2.18 1.91 1.7
S&P 500 -2.12 -1.44 9.87 9.87 2.15 2-Year Treasury 2.44 2.50 2.80 2.52 2.26
NASDAQ Composite -2.46 -1.65 11.65 11.65 -0.27  5-Year Treasury 2.42 2.50 2.94 2.72 2.55
FTSE NAREIT All Equity REITs Index 0.22 -0.08 12.10 12.10 16.83 10-Year Treasury 2.62 2.68 3.05 2.85 2.73
Bloomberg Commaodity Index -0.57 -1.08 5.36 5.36 -6.12
-Y T . .01 1 2. 2.97
Bloomberg Barclays Aggregate 0.68 0.48 1.49 1.49 3.68 30-vear Treasury 3.00 3.0 3.19 %8 9
BofA Merrill Lynch US High Yield 0.54 0.50 5.83 5.83 3.96 Bloomberg Barclays Aggregate (YTW) 3.14 3.28 3.46 3.29 3.12
e Bloomberg Barclays Municipal Bond Blend
Bloomberg Barclays Municipal Bond 2.20 2.40 2.60 2.40 2.42
Blend 115 Year . o - - - élfi \;Aear_” Lynch US High Yield 6.76 7.94 6.24 6.39 6.40
0 errill Lyncl igh Yie . . . . g
ICE BofAML Global Government x the US 0.23 013 0.21 0.21 438 .
(USD Unhedged) Currencies 3/08/19 12/31/18 9/28/18 6/29/18 3/29/18]
'(E'égﬂgd“"g:(%"’ba' Government x the US 0.75 0.69 1.80 1.80 5.08  Euro ($/€) 1.12 1.14 1.16 1.17 1.23
JP Morgan GBI-EM Global Diversified Yen (¥/9) 111.14 109.72 113.59 110.77 106.35
Composite S AS 1Y el 6.70 " pound ($/£) 1.30 1.27 1.30 1.32 1.40
Hedge Fund Performance (%) Week* MTD* QTD* YTD* 1 Yr*@commodities 3/08/19 12/31/18  9/28/18  6/29/18  3/29/18
EEE? S"’F’f‘ ﬂegge IFLQ“" Index ‘8-% ‘g-gi i-;"l’ i-;i “7‘-5‘1‘ Crude Oil (WTI) 56.07 45.41 73.25 74.15 64.94
quity Hedge Index -0. -0. . . -7.
HFRX Macro 1.08 0.93 -0.24 -0.24 182 gt 2% L2581 150 2> =2
HERX Absolute Return Index 0.07 0.11 101 1.01 0.19 \Volatility 3/08/19 12/31/18 9/28/18 6/29/18 3/29/18]
* Throuah 3/7/19 CBOE VIX 16.05 25.42 12.12 16.09 19.97
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Important Disclosures: All information is as of title date unless otherwise noted. This document was prepared for clients of SunTrust Bank for informational purposes only. This material may not be suitable for all investors and may not be redistributed
in whole or part. Neither SunTrust Bank, nor any affiliates make any representation or warranties as to the accuracy or merit of this analysis for individual use. Information contained herein has been obtained from sources believed to be reliable, but
are not guaranteed. Comments and general market related projections are based on information available at the time of writing and believed to be accurate; are for informational purposes only, are not intended as individual or specific advice, may
not represent the opinions of the entire firm and may not be relied upon for future investing. The views expressed may change at any time. The information provided in this report should not be considered a recommendation to purchase or sell any
financial instrument, product or service sponsored or provided by SunTrust Bank or its affiliates or agents. Investors are advised to consult with their investment professional about their specific financial needs and goals before making any investment

decisions. Past returns are not indicative of future results. An investment cannot be made into an index.
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Index Definitio

Commonly used acronyms: SAAR = seasonally adjusted annual rate; MoM = month-over-month change; QoQ = quarter-over-quarter change; YoY = Year-over-year change; K = thousands; M = millions.

S&P 500 Index is comprised of 500 widely-held securities considered to be representative of the stock market in general.
The CBOE Volatility Index® (VIX®) is a measure of market expectations of near-term volatility conveyed by S&P 500 stock index option prices.

MSCI ACWI Index (MSCI All Country World) is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed and emerging
markets. The MSCI ACWI consists of 45 country indices comprising 24 developed and 21 emerging market country indices.

MSCI EAFE Index is a free float-adjusted market capitalization index that is designed to measure the equity market performance of developed markets, excluding the US & Canada.
MSCI EM Index is a free float-adjusted market capitalization index that is designed to measure equity market performance of emerging markets.
Dow Jones Industrial Average is a price-weighted average of 30 significant stocks traded on the New York Stock Exchange and the Nasdag.

MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and may not be used as a basis for or a component of any financial instruments or
products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be
relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an
“as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling,
computing or creating any MSCI information (collectively, the “MSCI Parties’) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness,
timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.

It is not possible to invest directly in an index.

SunTrust Private Wealth Management is a marketing name used by SunTrust Bank, SunTrust Delaware Trust Company, SunTrust Investment Services, Inc., SunTrust Advisory Services, Inc., and GFO
Advisory Services, LLC which are each affiliates of SunTrust Banks, Inc. Banking and trust products and services, including investment management products and services, are provided by SunTrust
Bank and SunTrust Delaware Trust Company. Securities and insurance (including annuities) are offered by SunTrust Investment Services, Inc., a SEC registered broker-dealer, member FINRA, SIPC,
and a licensed insurance agency. Investment advisory services are offered by SunTrust Advisory Services, Inc., a SEC registered investment adviser. GFO Advisory Services, LLC is a SEC registered
investment adviser that provides investment advisory services to a group of private investment funds and other non-investment advisory services to affiliates.
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